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“Individually and collectively we invest in realizing high quality, affordable, dependable health insurance.”  

RESOLUTION NO. 021-2020 – ADOPTION OF PREMIUM HOLIDAY FOR MEMBERS– 
DECEMBER 2020 

 
  MOVED by Mr. Baxter, seconded by Mr. Witmer.  A voice vote resulted as follows:  - Ayes 
– 30, Noes – 2 (Tom Brown and Kevin Williams); Not Present – 17.  RESOLUTION ADOPTED.   
   

WHEREAS, the Board of Directors has adopted a policy that provides guidance on targets 
for net income, fund balance, and both statutory and discretionary reserve levels in addition to 
creating a mechanism by which excess net income/fund balance can be returned to members, and 

 
WHEREAS, the Policy provides that the Board of Directors may annually consider a 

premium reduction for subsequent year(s) to refund excess amounts of reserves and fund balance 
over budget targets through a premium reduction mechanism that may be in full monthly increments 
or partial monthly increments or other mechanisms, but not a reduction in premium increase that is 
significantly below the claims trend assumption, and 

 
WHEREAS, the 2020 Budget is expected to have an excess net income in an amount that 

in accordance with the Budget Guidelines Policy would allow for a premium holiday to be granted 
to members in December 2020, now therefore be it 

RESOLVED, on recommendation of the Audit and Finance Committee, That the Board of 
Directors hereby approves a premium holiday for members for coverage for the month of December 
2020,  

RESOLVED, further, That the Executive Director is directed to work with the Consortium 
Treasurer to implement the premium holiday for members that will include the expectation that each 
municipality will include a mechanism to extend the holiday to employees and retirees who are enrolled 
and contribute to a Consortium benefit plan. 

* * * * * * * * 
 
 
 

 

 

STATE OF NEW YORK     ) 
                                     ) ss:  

COUNTY OF TOMPKINS ) 
 
 I hereby certify that the foregoing is a true and correct transcript of a resolution adopted by the 
Greater Tompkins County Municipal Health Insurance Consortium Board of Directors on September 24, 
2020. 

 
  


