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Greater Tompkins County Municipal Health Insurance Consortium

125 East Court Street e Ithaca, New York 14850 e (607)274-5590
www.healthconsortium.net e consortium@tompkins-co.org

“Individually and collectively we invest in realizing high quality, affordable, dependable health insurance.”

STABILIZATION RESERVE

RESOLUTION NO. 010-2020 - ADOPTION OF POLICY DEFINING PURPOSE OF RATE
members present. RESOLUTION ADOPTED.

MOVED by Mr. Shattuck, seconded by Mr. Snow, and unanimously adopted by voice vote by

WHEREAS, the Consortium’s vision statement reads: The Greater Tompkins County Municipal
Health Insurance Consortium is an efficient inter-municipal cooperative that provides high-quality, cost-
stable health insurance for members and their employees and retirees, and

WHEREAS, Resolution No. 019-2014 adopted the 2015 Budget and established a Rate
a year when claims cost exceed the prediction, and
to 7.5% of expected claims, and

Stabilization Reserve at $1.64 million “to protect the cash flow position of the Consortium should there be

WHEREAS, Resolution No. 034-2019 increased the funding level for the Rate Stabilization Reserve

WHEREAS, financial pressures placed on municipalities as a result of the COVID-19 pandemic has
resulted in several discussions and a need to adopt a formal policy of the Board defining the purpose of
the Rate Stabilization Reserve, now therefore be it
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RESOLVED, on recommendation of the Audit and Finance Committee, that the Board of Directors
amends resolution 19-2014 to define the purpose and use of the Rate Stabilization Reserve to be: “The
Rate Stabilization Reserve is established to sustain predictable and stable premium increases.”

. STATE OF NEW YORK )
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COUNTY OF TOMPKINS)

| hereby certify that the foregoing is a true and correct transcript of a resolution adopted by the Greater
Tompkins County Municipal Health Insurance Consortium Board of Directors on June 25, 2020.
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Michelle Cocco, Administrative Clerk
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