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RESOLUTION NO. 033 - 2018  –   APPROVAL OF CONTRACT FOR INVESTMENT MANAGEMENT    

SERVICES – WILMINGTON TRUST – 2019 

 
 
 MOVED by Mr. Cook, seconded by Mr. Rankin, and unanimously adopted by voice vote by 
members present.  
 

WHEREAS, the Consortium conducted a Request for Proposal process that netted six 
responses, and 

WHEREAS, the Consortium appointed an Investment Management RFP Review Committee that 
interviewed three (3) highly qualified firms, and 

WHEREAS, the Investment Management RFP Review Committee found that Wilmington Trust, a 
subsidiary of M&T Bank, had by far the largest volume of fixed income assets under management, and 
Wilmington offered a complete package of investment management and custodial services, and 

WHEREAS, Wilmington Trust will deliver month updates, quarterly and annual reports and 
expressed willingness to attend meetings and educational retreats to raise our awareness of the 
investment management business, and Wilmington Trust agreed to complete Schedule B of our quarterly 
and annual JURAT financial filings with DFS (Department of Financial Services) which these investments 
would now require the Consortium to file as part of their services, and 
 

WHEREAS, the Investment Management RFP Review Committee unanimously recommends  the 
Consortium enter into a one-year contract Wilmington Trust for Investment Management Services, now 
therefore be it 

RESOLVED, on recommendation of the Audit and Finance Committee, That the Board of 
Directors authorizes the Consortium to enter into a contract with Wilmington Trust for investment 
management services for a one-year term period January 1, 2019 through December 31, 2019,  

RESOLVED, further, That the Chair of the Board of Directors is hereby authorized to execute said 
contract on behalf of the Consortium.  

* * * * * * * * * * 

 
 
 
STATE OF NEW YORK     ) 
                                     ) ss: 

COUNTY OF TOMPKINS ) 
 
 I hereby certify that the foregoing is a true and correct transcript of a resolution adopted by the 
Greater Tompkins County Municipal Health Insurance Consortium on December 13, 2018. 
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