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RESOLUTION NO. 008 - 2017 - PROVIDE AUDIT AND FINANCE COMMITTEE THE AUTHORITY 
TO APPROVE THE ANNUAL INDEPENDENT FINANCIAL AUDIT 
(Amended by Res. No. 31 of 2021) 

 

  MOVED by Mr. Thayer, seconded by Mr. Mutchler, and unanimously adopted by voice vote 

by members present. 

 
WHEREAS Section 4710(a)(2) of the New York Insurance Law requires the annual 

independent financial audit statement to be filed not later than 120 days after the close of the plan 
year (April 30th), and 
 

WHEREAS, the Consortium Board of Directors meetings are not scheduled in April while an 
Audit and Finance Committee meeting is scheduled for late April, and  
 

WHEREAS, the Municipal Cooperative Agreement, at Section “O” provides that the 
reporting the various statutory reports must be accomplished by the Board “through its officers, 
agents, or delegates. . .” and § 4710 of the Insurance Law does not prohibit the Board to delegate this 
responsibility to the Audit and Finance Committee on its behalf, now therefore be it 
 

RESOLVED, on recommendation of the Audit and Finance Committee, That the GTCMHIC 
Board of Directors hereby delegates the authority to approve the Annual Independent Financial Audit 
to the Audit and Finance Committee. The approved Independent Financial Audit will be reported to 
the Board of Directors at their next scheduled meeting. 

* * * * * * * * 
 

 

 

STATE OF NEW YORK     ) 
                                     ) ss: 

COUNTY OF TOMPKINS ) 

 

 I hereby certify that the foregoing is a true and correct transcript of a resolution adopted 

by the Greater Tompkins County Municipal Health Insurance Consortium on May 25, 2017. 

 
 

 


